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Lender's written agreement o applivable law. Borrower shall pay the amount of Al maortgage insurance premiums in the
manner provided under paragraph 2 hereof. ‘

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest theeeon. shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be pavable upon notice from Leader to Borroner requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on cuistanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable 1aw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any evpense or take
any action hereunder. .

8. Inspection. Lender may make or canse to be made reasonabte entrics upon and inspections of the Properny. provided
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor refated o EFender’s
interest in the Property. : : : :

9. Condemnation. The proveeds of any award or chaim for damages. direct or consequential. in connection with any
condemnation or other taking of the Properiy. or part thereof, ¢ for conveyance in fieu of condemnation. are hereby assigned
and shail be paid to Lender. . _ _

In the event of a total taking of the Propenty. the proveeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such propoition of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears ta the fair market value of the Property immediately prior to the date of taking. with the batance of the proveeds
paid to Borrower. _

If the Property is abandoned by Borroaer. or if. after notice by Lender to Borroaer that the condemnor offers to make
an award or seltle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized 1o collect and apply the provecds. at Lender's option. either to restoration or repair of the
Property or to the sunis secured by this Morigage. '

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not ontend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or madification of amortization of the sums secured
by this Morntgage granted by Lender to any successor in interest of Barzower <hall not operate to refeass. in any manner.
the lability of the original Borrower and Borrower's successors in interest. Eender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured hy this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by 1 ender in evercising any right or remedy hereunder. or
otherwise afforded by applicable faw. shall rot be a waier of of preclude the evercise of any swch right or remedy.
The procurement of insurance or the pavment of taves or other Tiens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secared by this Mortgage.

12. Remedies Cumulative. All remadics provided in this Mortgage are Jdistinet and cumutative to any other right or
remedy under this Mortgage or afforded by Taw or cquity. and may ke evercised concurrently. independently or stccessively.

I3. Successors and Assigns Bound: Joint and Several fiability; Captions. The covenants and agreements hergin
contained shall hind. and the rights hercunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenanits and agreements of Boarrower shall ke joint and several
The captions and headings of the paragriphs of this Morigage are for comenicnce only and are not o be used to
interpret or define the provisions hereof. :

14. Notice. Except for any notice required under applicable Taw 1o be given in another manner. (a) any notice to
Borrower provided for in this Maortgage shall he goen by maiting such notice by certified mail addressed ro Borrower at
the Property Address or at such other address as Borroaer mav devienate by notice to Lender as provided hergin, and
(b) any notice to Lender shall be given by certfied mazil return receipt requested. to Tender's adJdress stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been ginen to Borrower of Tender when given in the manner designated herein

15. Uniform Mortgage; Governing Law: Severability, This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisbition to constitete 3 uaiform secunty instrument coverning
real property. This Mortgage shall be governed by the Tew of the wrisdicion o which the Property is lovated. In the
event that any provision or clause of this Merigage or the Nete contticts with applicable faw, such conflict <hall not affect
other provisions of this Mertgage or the Note wheeh can be goea etfect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to he severable

16. Borrower's Copy. Borroaer shall be furmiched a confermed copy of the Note and of this Mortgage at the time
of exceution or after recordation hereof.

17. Transfer of the Properts: Assumption. If all or any part of the Property or ananterest therein is sold o1 transferred
by Borrowacr without Lender’s prior written consent. excluding ta) the creation of a dien er encumbrance subordinate to
this Mortgage. thy the creation of a purchase money security snterest for houehold applisnces. (0 o transfer by devise.
descent of by operation of las upon the death of 4 jomnt tepan: of (i the grant of any leaseheld interest of three years or less
not containing an option to porchase. Tender may. at Lerder’s optor. Jectare 21l the sums secured by this Mortgage to be
immediately due and payable. §ender shall have wanved sich option 1o accclerate if. prior 1o the sale orf transfer. Lender
and the porson to whom the Property is to be sold or tiondtereed reach agreement inoanting thay the credit of such person
is satisfactory to I ender and that the interest payablc v ihe vims secured by this Mortgage shall be at such rate as Lender
shall request. §f Tender has aaved the optien to aceelorate prov-ded in thes paragraph 17, and if Borrower’s successor in
Aterest has caecuted a wnitten assumption agreement aocepied in writing by Lender, Tender <hall releawe Borroaer from all
obligations under this Mertgage and the Note,

If 1ender enercices such option to accelerate Lerder shall mal Borroaer netwe of acceleration in accordance with
paragraph 14 hercof Such notice shall provide o penod of net Tess than 310 das from the Jdate the notice is mailed within
which Barroaer may pav the sums dechared die 8 Borroaor o' mo pav vchoseims proas te the eapinat en of aich peried,

I ender mayv. withoat further patice or denmand o Borroaer sacbe an remedes porm tted by paragraph 18 hereof.

Nox-Ustnorst Covesangs Boerroaer and Tender turther coaceant and azee as follooas

18. Acceleration: Remedies. Facept as provided in paragraph 17 kercol, vpon Borroncr’s breach of any covenant
or agreement of Borrower in this Mortgage. inclutting the conenants to pay whon due any sums sccured by this Mortgage,
I ender prior fo acceleration shall mail notice to Borrower as provided in paragraph 14 hareof specifying: (1) the breach:
(2) the action required (o cure such hreach: (31 a date. not fess than M0 days from the date the notice is mailed to Bosroner,
By which such breach must be cured; and (4 that failure to cure such breach on or hefore the date specified in the notice
may result in acceleration of the sums secured by this Morigage, foredlosure by judicial proceeding and sale of the Property.
Itic notive shall fusther inform Borrower of the right to seinsate after acveleration and the gigh! to assert in the foreclosure
procecding the non-cxvistence of a defavlt or any other defense of Borrower 1o acceliration and foreclosuse. I the breach
is not cured on or before the date specified in the notice, Tender at ender™s option may declare atl of the surns cecared by
this Mortgage 1o be immediately duc and payable without forther deinand and may foreclose this Morigage by judicial
procecding. Lender shall be entithed to collect in such proceeding all expenses of foreclanurce. induding. but not limited to.
reasonable attornes's fees, and conts of documentary evidence, abstracts arrd fitle reports, all of which shall be additional sums
wecured by this Mortgage. o . . .

19. Borrower's Right to Reinstate. Notwithetanding bendei's cent'orel el Ee s e svented by thas Muoegteage,
Borreact shall have the nght to hase anm provecd ags bogan by Pender to enteroe thoe Mocrgaos dielen ved o gy e
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